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ACTION EB-07 

INFO OCT-01 ARA-06 EUR-12 EA-06 ISO-OO SP-02 AID-05 NSC-05 

CIEP-01 TRSE-00 SS-15 STR-04 OMB-01 CEA-01 CIAE-00 

COME-OO FRB-03 INR-07 NSAE-00 XMB-02 OPIC-03 LAB-04 

SIL-01 L-02 H-02 PA-01 PRS-01 USIA-06 /098 W 

004995 

R231050Z APR 75 
FM AMEMBASSY ROME 
TO SECSTATE WASHDC 0772 
INFO AMEMBASSY BERN 
AMEMBASSY BRUSSELS 
AMEMBASSY COPENHAGEN 
AMEMBASSY THE HAGUE 
AMEMBASSY LONDON 
AMEMBASSY OTTAWA 
AMEMBASSY STOCKHOLM 
AMEMBASSY TOKYO 
AMEMBASSY BONN 
AMEMBASSY PARIS 
AMEMBASSY SANTIAGO 

CONFIDENTIAL ROME 5997 

E.O. 11652: GDS 
TAGS: EFIN, IT, SI 

SUBJECT: CHILE DEBT RESCHEDULING 

REF: STATE 89617 

1. EMBOFF SPOKE TO TREASURY DIRECTOR GENERAL PALUMBO 
APRIL 22 ABOUT QUSTION OF ITALIAN PARTICIPATION AT 
CREDITOR'S MEETING IN PARIS MAY 5-6. PALUMBO SAID THAT 
HE HAD NOT FOLLOWED MATTER VERY CLOSELY RECENTLY BUT 
THAT GOI DECISION HAD BEEN MADE EARLIER THAT CHILE DEBT 
WAS SUCH A POLITICALLY SENSITIVE ISSUE IN VIEW OF 
DIFFICULT ITALO-CHILEAN RELATIONS THAT FOREIGN MINISTRY 
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WOULD BE RESPONSIBLE FOR DETERMINING WHETHER ITALY 
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WOULD PARICIPATE OR NOT IN DEBT RESCHEDULING. HE 
THOUGHT THAT A DEAL HAD BEEN MADE WITH DUTCH TO EFFECT 
THAT ITALY WOULD NOT, REPEAT NOT, PARTICIPATE IN DEBT 
RESCHEDULING. 

2. SUBSEQUENTLY, EMBOFF VERIFIED WITH DR. CLEMENTI, 

WHO IS IMMEDIATELY RESPONSIBLE IN TREASURY FOR THESE 
QUESTIONS, THAT ITALIAN POSITION NOT TO PARTICIPATE ON 
POLITICAL GROUNDS HAS NOT CHANGED AND ITALY WILL NOT BE 
PRESENT AT MAY 5-6 MEETING. BEAUDRY 
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